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BY  THE  HOUSE  OF  DELEGATES, 

January  20th,  1860. 
Read  and  ordered  to  be  printed. 


REPORT 


OP  THE 


TREASURER  OF  MARYLAND. 


IN   OBEDIENCE  To 


AN  ORDER  OF  THE  HOUSE  OF  DELEGATES, 


WITH   AN   EXHIBIT   OF 


THE  FUNDED  DEBT  OF  THE  STATE. 


REPORT 


TREASURY, 
Annapolis,  17th  January,  186Q. 
To  THE  Honorable, 

The  House  of  Delegates  :  1 

To  the  order  of  the  House  requiring  the  Treasury  to  inform 
it  what  stocks  of  the  State  are  now  redeemable  (and  when 
they  became  so)  and  have  not  been  redeemed  ?  What  amount 
of  each  is  in  the  Sinking  Fund  ?  if  preference  has  been  given 
to  any  holder  of  said  stock,  and  why  ?  and  why  said  stocks 
have  not  been  fully  redeemed  ?  and  that  he  also  inform  the 
House,  when  and  why  he  purchased  City  of  Baltimore 
Stocks  and  York  and  Cumberland  Rail  Road  Bonds  for  the 
Sinking  Fund,  and  at  what  prices  ?  and  whether  these  were 
intended  as  permanent  investments  ? 

He  replies,  that  the  accompanying  statement  of  the  Fund- 
ed Debt  of  the  State  shows  what  stocks  are  now  redeemable; 
when  they  became  so  ;  what  portion  of  them  has  not  been 
redeemed  ;  and  what  amount  of  each  is  in  the  Sinking  Fund. 

To  the  query  :  Has  preference  been  given  to  any  holder  of 
said  stock,  and  why  ? 

He  replies  emphatically,  none. 

To  the  next,  why  said  stocks  have  not  been  fully  redeemed  ? 

He  answers,  because  the  surplus  applicable  to  their  redemp- 
tion was  inadequate  thereto. 

To  the  queries  :  When  and  why  he  purchased  City  of  Bal- 
timore stock,  and  York  and  Cumberland  Railroad  Bonds,  for 
the  Sinking  Fund,  and  at  what  prices  ? 

He  replies,  that  he  purchased  no  York  and  Cumberland 
Eail  Road  Bonds  for  the  Sinking  Fund  ;  that  the  Raltimore 


City  stock  was  bought  in  Nov.  1858  and  January  1859,  at  an 
average  rate  of  97.47  per  ct.,  and  the  reasons  which  induced 
their  purchase  are  given  in  his  report  to  the  General  Assem- 
bly of  the  13th  inst. 

To  the  query,  whether  these  were  intended  as  permanent 
investments,  lie  replies,  that  he  intended  to  leave  the  determi- 
nation of  that  question  to  the  Legislature  ;  his  own  opinion 
is  (as  he  regards  the  investment  to  be  perfectly  safe,  and  it 
yields  a  much  larger  revenue  than  would  be  derived  from  its 
conversion  into  State  stock,  and  is  redeemable  at  like  periods 
with  State  loans,)  that  the  interest  of  the  State  would  be 
promoted  by  continuing  it  as  a  permanent  investment.  Should 
the  Legislature  think  otherwise,  the  stock  may  be  sold  for  as 
much  or  more  than  its  cost,  the  Sinking  Fund,  in  the  mean- 
time, having  had  the  benefit  of  the  interest  derived  from 
money,  which  would  otherwise  have  laid  unproductive  in 
the  Treasury. 

Kespectfully  submitted, 

D.  CLAUDE, 

Treasurer. 
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1. 

STATEMENT 

Oftht,  Fmidtd  Dtht  of  the  State  of  Maryland,  as  of  the  second 
day  of  January,  1860 — Continued  : 


RA1!B0I 

int'st. 


ACTS  AUTHORIS- 
ING LOANS. 


Cli.  386, 1838, 
396, 1838, 
■  416,1838, 
=  386,1838 


AMOUNT  OF 
LOANS. 


£738,500  00 
£309,375  00 
£225,000  00 
£720,000  00 


AMOUNT  CON- 
VERTED. 


-£287,625  00 

£30,375  00 
£136,250  00 


AMOUNT  UN- 
CONVERTED, 


£760,250  00 

£194,625  00 
£583,750  00 


P;'S!lij;i;i:!^!!!?'S!!^ii:s'''^!':K5;ai??f!ii^ 


